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,1752'8&7,21

� *RDO#RI#SUHVHQWDWLRQ
± 'HVFULEH#WKH#LPSDFW#RI#WKH#.20#433#SSP#IUHTXHQF\#DFFXUDF\#IRU#43#*E(

:$1#3+<#RQ#WKH#DELOLW\#WR#WUDQVSRUW#WKLV#VLJQDO#RYHU#WKH#271/#DQG#SUHVHQW#D
VROXWLRQ#ZKLFK#LV#RSWLPL]HG#IRU#ERWK#/$1#DQG#:$1

� 5HDVRQ#IRU#GHYHORSLQJ#:$1#3+<
± 43#*E(#3$5#VWDWHV#+XQGHU#VFRSH,

� ³111#,Q#DGGLWLRQ#WR#WKH#WUDGLWLRQDO#/$1#VSDFH/#DGG#SDUDPHWHUV#DQG#PHFKDQLVPV#WKDW
HQDEOH#GHSOR\PHQW#RI#(WKHUQHW#RYHU#WKH#:LGH#$UHD#1HWZRUN#RSHUDWLQJ#DW#D#GDWD
UDWH#FRPSDWLEOH#ZLWK#2&04<5F#DQG#6'+#9&07097F#SD\ORDG#UDWH1´

± :LGH#DUHD#QHWZRUNV#ZKLFK#RSHUDWH#DW#WKHVH#FRPSDWLEOH#UDWHV
� 621(7#+741438/#*50586,
� 6'+#+*1:3:,
� 271#+*1:3<,

± 2SWLFDO#7UDQVSRUW#1HWZRUN#+271,##LQFOXGHV#FDSDELOLW\#IRU#':'0
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75$163257#29(5#621(726'+

� (/7(#ZLOO#WHUPLQDWH#:$1#3+<#WR#PDNH#WKH#VLJQDO#621(726'+
FRPSDWLEOH

� 6RPH#)XQFWLRQV#RI#(/7(
± $FFRPPRGDWH#:$1#3+<#MLWWHU#OHYHOV
± $OORZ#IRU#DQ\#XQXVHG#621(726'+#RYHUKHDG
± $FFRPPRGDWH#SRWHQWLDO#.20#433#SSP#IUHTXHQF\#RIIVHW

� $FFRPPRGDWLRQ#RI#:$1#3+<#IUHTXHQF\#RIIVHW
± (/7(#FORFN#UHFRYHU\#FLUFXLW#PXVW#KDYH#DW#OHDVW#.20#433#SSP#SXOO0LQ#UDQJH
± (/7(#ZLOO#WHUPLQDWH#WKH#:$1#3+<#621(7#OLQH>#GLIIHUHQFH#LQ#IUHTXHQF\

EHWZHHQ#63(#LQ#:$1#3+<#DQG#RXWJRLQJ#63(#ZLOO#EH#WDNHQ#XS#E\#SRLQWHU
DGMXVWPHQWV

± 676#SRLQWHU#PHFKDQLVP#DFFRPPRGDWHV#XS#WR#.20#653#SSP
� 43#*E(#:$1#3+<#0#433#SSP
� 621(7#1(#FORFN#0#53#SSP#+EXW#QRUPDOO\#WUDFHDEOH#WR#6WUDWXP4,
� 653#SSP#LV#SRLQWHU#PHFKDQLVP#OLPLW>#PD\#EH#RWKHU/#PRUH#VWULQJHQW#OLPLWV
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271#0#%$&.*5281'

� 2SWLFDO#7UDQVSRUW#1HWZRUN#+271,
± 1HZ##WUDQVSRUW#QHWZRUNLQJ#OD\HU
± 8VHV#':'0/#UHVXOWLQJ#LQ#WHUDELW2VHFRQG#SHU#ILEHU#+WUDQVSRUW#OHYHO,
± *LJDELW2VHFRQG#SDWKV#DW#518#*ELW2V/#43#*ELW2V/#73#*ELW2V#+QHWZRUNLQJ#OHYHO,
± 6HUYLFH#WUDQVSDUHQF\#IRU#FOLHQW
± :DYHOHQJWK#OHYHO#VZLWFKLQJ
± (QKDQFHG#2$0#)#QHWZRUNLQJ#IXQFWLRQDOLW\#IRU#DOO#VHUYLFHV

� 271#LV#VWDQGDUGL]HG#LQ#,7807#5HFRPPHQGDWLRQ#*1:3<
± $SSURYHG#LQ#)HEUXDU\/#5334

� 271#7UDQVSRUW
± 0XOWLSOH#RSWLFDO#FKDQQHOV/#RQH#SHU#ZDYHOHQJWK
± (DFK#RSWLFDO#FKDQQHO#WUDQVSRUWV#D#GLJLWDO#IUDPH#VWUXFWXUH/#ZKLFK#KDV#SD\ORDG

DQG#RYHUKHDG#DUHDV
± ERWK#DV\QFKURQRXV#DQG#ELW0V\QFKURQRXV#SD\ORDG#PDSSLQJV#LQWR#WKLV#IUDPH
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271#00#621(726'+#&/,(17#0$33,1*6

� $V\QFKURQRXV#PDSSLQJ#RI#621(726'+#FOLHQW#LQWR#RSWLFDO#FKDQQHO
± 2SWLFDO#FKDQQHO#WUDQVPLWWHU#FORFN#LV#LQGHSHQGHQW#RI#FOLHQW#FORFN
± )UHTXHQF\#GLIIHUHQFH#LV#WDNHQ#XS#YLD#E\WH#VWXIILQJ
± 0D[LPXP#IUHTXHQF\#GLIIHUHQFH#WKDW#FDQ#EH#DFFRPPRGDWHG#EHWZHHQ#RSWLFDO

FKDQQHO#IUDPH#DQG#FOLHQW#LV#.20#98#SSP
± )UHTXHQF\#DFFXUDF\#RI#RSWLFDO#FKDQQHO#WUDQVPLWWHU#FORFN#LV#.20#53#SSP

� 7KHUHIRUH/#PD[LPXP#FOLHQW#RIIVHW#WKDW#FDQ#EH#DFFRPPRGDWHG#LV#.20#78#SSP
� 621(7#FDQ#EH#DFFRPPRGDWHG/#EHFDXVH#621(7#VLJQDO#KDV#IUHTXHQF\#DFFXUDF\

RI#.20#53#SSP
� :$1#3+<#FDQQRW#EH#DFFRPPRGDWHG#EHFDXVH#LWV#IUHTXHQF\#DFFXUDF\#LV#.20#433

SSP
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271#00#621(726'+#&/,(17#0$33,1*6
+&RQW1,

� %LW0V\QFKURQRXV#PDSSLQJ#RI#621(726'+#FOLHQW#LQWR#RSWLFDO#FKDQQHO
± RSWLFDO#FKDQQHO#GDWD#UDWH#LV#GHULYHG#IURP#FOLHQW#UDWH#YLD#FORFN#UHFRYHU\#FLUFXLW
± )UHTXHQF\#WROHUDQFH#RI#RSWLFDO#FKDQQHO#UDWH#LV#.20#53#SSP

� 2SWLFDO#FKDQQHO#UDWHV#DQG#PDSSLQJV#ZHUH#FKRVHQ#VXFK#WKDW
± ZRXOG#KDYH#VDPH#QRPLQDO#UDWHV#IRU#DV\QFKURQRXV#DQG#ELW0V\QFKURQRXV

PDSSLQJV
± MLWWHU#DQG#ZDQGHU#DFFXPXODWLRQ#IRU#621(726'+#FOLHQWV#ZRXOG#PHHW#WKH

UHVSHFWLYH#UHTXLUHPHQWV#+H1J1/#,7807#5HFRPPHQGDWLRQ#*1;58,



:

271#00#75$163257#2)#43#*E(#:$1#3+<
$6#&/,(17

� 1HLWKHU#DV\QFKURQRXV#QRU#ELW0V\QFKURQRXV#PDSSLQJ#FDQ#DFFRPPRGDWH
VLJQDO#ZKRVH#IUHTXHQF\#DFFXUDF\#LV#.20#433#SSP
± )RU#DV\QFKURQRXV#PDSSLQJ/#HYHQ#WKH#XVH#RI#DQ#RSWLFDO#FKDQQHO#WUDQVPLWWHU

FORFN#ZKRVH#IUHTXHQF\#RIIVHW#ZDV#]HUR#ZRXOG#DOORZ#DW#PRVW#.20#98#SSP#WR
EH#DFFRPPRGDWHG
� 7KLV#LV#D#FRQVHTXHQFH#RI#WKH#VWXIILQJ#PHFKDQLVP

± )RU#V\QFKURQRXV#PDSSLQJ/#DW#PRVW#.20#53#SSP#FDQ#EH#DFFRPPRGDWHG
EHFDXVH#WKH#271#WUDQVSRUW#WLPLQJ#LV#GHULYHG#IURP#WKH#FOLHQW#WLPLQJ



;

271#00#75$163257#2)#43#*E(#:$1#3+<
$6#&/,(17#+&RQW1,

� 1RWH#WKDW#DQ#LQWHJUDWHG#(/7(0OLNH#GHYLFH#ZLOO#QRW#ZRUN#KHUH
± ,Q#621(726'+/#WKH#(/7(#WDNHV#DGYDQWDJH#RI#WKH#SRLQWHU#PHFKDQLVP#WR

DFFRPPRGDWH#WKH#IUHTXHQF\#RIIVHW
� 3RLQWHU#PHFKDQLVP#FDQ#DFFRPPRGDWH#.20#653#SSP
� (/7(#GHYLFH#FDQ#EH#D#UHJXODU#67009722&04<5#LQWHUIDFH#FDUG/#DV#ORQJ#DV#LW

VXSSRUWV#D#.20#433#SSP#SXOO0LQ#UDQJH#DQG#FDQ#DFFRPPRGDWH#WKH#UHVSHFWLYH#MLWWHU
± )RU#WKH#271#ZLWK#DV\QFKURQRXV#PDSSLQJ/#WKH#RSWLFDO#FKDQQHO#WUDQVPLWWHU

FORFN#LV#DOUHDG\#LQGHSHQGHQW#RI#WKH#FOLHQW#FORFN>#WKH#SUREOHP#LV#WKDW#WKH
VWXIILQJ#PHFKDQLVP#FDQ#RQO\#DFFRPPRGDWH#.20#98#SSP
� 2QH#FDQQRW#VLPSO\#WHUPLQDWH#WKH#:$1#3+<#621(7#/LQH#+6'+#06,#DV#WKHUH#LV

QR#ZD\#RI#DFFRPPRGDWLQJ#D#VXVWDLQHG#IUHTXHQF\#RIIVHW#EHWZHHQ#:$1#3+<#FORFN
DQG#238#FORFN#WKDW#H[FHHGV#98#SSP#+DQG#238#FORFN#FDQ#EH#RII#E\#DV#PXFK#DV#53
SSP/#OHDYLQJ#KDUG#OLPLW#RI#78#SSP,

� :RXOG#HVVHQWLDOO\#QHHG#D#VWDQG0DORQH#(/7(#WR#WHUPLQDWH#WKH#.20#433#SSP#6700
9722&04<5#PXOWLSOH[#VHFWLRQ#+OLQH,#DQG#FUHDWH#D#QHZ#67009722&04<5#PXOWLSOH[
VHFWLRQ#ZLWK#.20#53#SSP#DFFXUDF\



<

271#00#75$163257#2)#43#*E(#:$1#3+<
$6#&/,(17#+&RQW1,

� 6ROXWLRQ23URSRVDO
± $GG#WR#WKH#UHOHYDQW#WUDQVPLWWHU#WDEOHV#LQ#&ODXVH#85#+VHH#EDOORW#FRPPHQWV,

DQ#LQGLFDWLRQ#WKDW#.20#53#SSP#IUHTXHQF\#DFFXUDF\#LV#QHHGHG#IRU#WKH#VLJQDOLQJ
VSHHG##LI#WUDQVSRUW#RYHU#WKH#RSWLFDO#WUDQVSRUW#QHWZRUN#LV#GHVLUHG
� 7KLV#ZRXOG#EH#DQ#RSWLRQ

± 5HFHLYHU#UHTXLUHPHQW#+SXOO0LQ#UDQJH,#UHPDLQV#.20#433#SSP
� $OORZV#IRU#LQWHURSHUDELOLW\#RI#53#SSP#43#*E(#RSWLRQ#ZLWK#(/7(#LQWHUIDFH#ZLWK

621(726'+#QHWZRUN##+ZRXOG#QRW#QHHG#LQYHQWRU\#RI#ERWK#RSWLRQV>#53#SSP#ZRXOG
FRYHU#ERWK#FDVHV,

� 1RWH#WKDW#53#SSP#RSWLRQ#GRHV#QRW#LPSRVH#DQ\#DGGLWLRQDO#UHTXLUHPHQWV#RQ#433
SSP#RSWLRQ

± (YHQ#WKRXJK#78#SSP#LV#KDUG#OLPLW/#VKRXOG#SLFN#D#YDOXH#OHVV#WKDQ#WKLV#WR#DOORZ
VRPH#PDUJLQ
� 53#SSP#LV#D#SUDFWLFDO#YDOXH#IRU#ZKLFK#RVFLOODWRUV#DUH#FRPPHUFLDOO\#DYDLODEOH
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,03$&7#2)#53#330#237,21

� 1R#FKDQJH#WR#H[LVWLQJ#:$1#3+<#VSHFV
� 1R#LPSDFW#RQ#WKH#433#SSP#RSWLRQ
� 53#SSP#RSWLRQ#LQWHUZRUNV#ZLWK#433#SSP#(/7(#IRU#621(726'+#+L1H1/

ZRUNV#IRU#ERWK#RSWLRQV,
� 53#SSP#RSWLRQ#ZRXOG#FRVW#DW#PRVW#4(#PRUH#WKDQ#433#SSP#RSWLRQ/

DVVXPLQJ
± 433#SSP#RVFLOODWRU#LV#IUHH#+VPDOOHU#LQFUHDVH#LI#FRVW#RI#433#SSP#RVFLOODWRU#LV

DFFRXQWHG#IRU
± WDUJHW#FRVW#RI#43#*E(#LV#6;#WKDW#RI#4#*E(
± FXUUHQW#FRVW#RI#DYDLODEOH#53#SSP#RVFLOODWRUV
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,03$&7#+&RQW1,

� ([WUD#IXQFWLRQDOLW\#QHHGHG#LQ#VWDQG0DORQH#(/7(#LI#QR#53#SSP#RSWLRQ
± 43#*E(#:$1#3+<#IUDPH#DOLJQPHQW
± GHVFUDPEOLQJ
± VHFWLRQ/#OLQH#+56206,##WHUPLQDWLRQ#+DQG#FRQVHTXHQW#DFWLRQV2UHSRUWLQJ,
± 67604<5F#SRLQWHU#SURFHVVLQJ
± VHFWLRQ/#OLQH#RYHUKHDG#DGGLWLRQ
± VFUDPEOLQJ

� 7KLV#H[WUD#IXQFWLRQDOLW\#WHUPLQDWHV#WKH#:$1#3+<#PXOWLSOH[#VHFWLRQ#+OLQH,
DQG#FUHDWHV#D#QHZ#621(726'+#PXOWLSOH[#VHFWLRQ#+OLQH,

� $ERYH#LV#QHHGHG#LQ#ERWK#GLUHFWLRQV



45

%$&.83
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271#0#%$&.*5281'

� 6RPH#RI#WKH#271#OD\HUV#+IRU#FRPSOHWH#GHVFULSWLRQ/#VHH#*1:3<,
± 2SWLFDO#7UDQVSRUW#6HFWLRQ#+276,

� ORZHVW#OD\HU
� DQDORJ#+RSWLFDO#GRPDLQ,
� LQFOXGHV#+DPRQJ#RWKHU#WKLQJV,#WKH#VHW#RI#ZDYHOHQJWKV#FDUU\LQJ#WKH#RSWLFDO#FKDQQHOV

DQG#QRQ0DVVRFLDWHG#RYHUKHDG
± 2SWLFDO#&KDQQHO#+2&K,

� KLJKHVW#DQDORJ#OD\HU>#PDSV#WR#RQH#ZDYHOHQJWK
± 278N

� ORZHVW#GLJLWDO#OD\HU>#FOLHQW#RI#2&K
� 278N#KDV#IUDPH#IRUPDW/#ZLWK#SD\ORDG#DQG#RYHUKHDG
� N# #4/#5/#6#FRUUHVSRQGV#WR#UDWHV#RI#518#*ELW2V/#43#*ELW2V/#73#*ELW2V/#UHVSHFWLYHO\
� 278N#LV#WHUPLQDWHG#DW#65#UHJHQHUDWRU/#ZKLFK#LQFOXGHV#FORFN#UHFRYHU\
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271#0#%$&.*5281'#+&RQW1,

� 6RPH#RI#WKH#271#OD\HUV#+&RQW1,
± 2'8N

� +LJKHVW#GLJLWDO#OD\HU
� ,QFOXGHV#2'8N#DQG#238N#IUDPH
� 2'8N#SURYLGHV#IRU#SHUIRUPDQFH#PRQLWRULQJ
� 238N#SURYLGHV#IRU#FOLHQW#PDSSLQJ#+LQ#238N#IUDPH,

� 7KH#238N/#2'8N/#DQG#278N#IUDPHV#DUH#V\QFKURQRXV#WR#HDFK#RWKHU
± 0D\#YLHZ##IXOO#278N#IUDPH#ZLWK#278N/#2'8N/#DQG#238N#RYHUKHDG/#DQG

FOLHQW#SD\ORDG#DUHD


